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stockmarket’s spike was just “irrational
exuberance”, economists say lIrish
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The rise in US stocks was nothing more
than what the economists call
“Irrational exuberance”, an exuberance
of confidence during “outrageous”
valuations. The stock market’s rise over
the last year would not have been
possible had it not been for a confident
consumer to buy and spend, said
analysts with investment bank
Deutsche Bank. “We're talking about...
a sentiment event,” Deutsche’s chief
strategist Christian Sewing said. “The
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valuations... where people, pension
funds, you name it, were saying, ‘Okay,
the market looks pretty cheap.’ So they
took that risk and they bought. The
classic irrational exuberance story.”
The US stock market rise over the last
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had it not been for consumer
confidence, Deutsche Bank’s chief
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